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many more. .Image copyright Reuters Image
caption Barack Obama spoke of the need for a new
era of American leadership The G20 presidency has
been handed to Barack Obama after the group of 20
leaders sought to reassure world markets they
would act quickly to resolve the euro crisis. The
Pittsburgh summit will lay the ground for the March
EU summit at which EU leaders are expected to
hold talks with Greece over its future in the
eurozone. There will be "significant progress" in
coming days on the terms of a deal to restore aid to
Greece, President Obama said. The US president
also said he would seek to "dominate" the G20
agenda. "So we are going to work really hard to
make this a summit that sets an agenda for the next
two years," said Mr Obama. "You don't get to be No
1 economy without high expectations, and that's
what we intend to set." The G20 has become the
primary international forum for economic and
political discussions. Japan's Prime Minister, Shinzo
Abe, took over as G20 chair at the World Economic
Forum in Davos on Thursday. Germany's President,
Joachim Gauck, the host of the summit, said the
Pittsburgh gathering would be a "catalyst for
change". In a joint press conference, Mr Obama and
Russian President, Vladimir Putin, praised
Chancellor Angela Merkel's handling of the



eurozone crisis and said they were both confident a
deal to rescue Greece could be reached. There was
no breakthrough in talks on the sidelines of the
summit about reducing trade barriers. 'No short-
term pain' It was Mr Obama's first G20 summit and
his remarks were seen as a promise to do something
to bring about lasting change. "We think that if we
do the right things, there will be no short-term pain
for our markets," said Mr Obama, who will be
preceded by Chancellor Merkel and followed by Mr
Putin. Image copyright AP Image caption Obama
said he hoped the UN would not be dragged into the
debt ceiling negotiations "We can assure you there
will be no let up in our focus on deficit reduction
and fiscal responsibility," he said. At the last
European Council meeting in February, EU leaders
agreed to agree to a budget with no automatic cuts -
a move Mr Obama has welcomed. "That's a
challenge that all G 04aeff104c
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